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ACCOUNTANTS AND BUSINESS ADVISORS

105 - 13900 Maycrest Way ®
Richmond, BC V6V 3E2 r
T: 604.273.9338

1.888.746.3188 “CHARTERED PROFESSIONAL ACCOUNTANTS

F: 604.273.9390
info@rhncpa.com

REVIEW ENGAGEMENT REPORT

We have reviewed the statement of financial position of Richmond Minor Hockey Association as at April 30, 2015
and the statement of operations and changes in fund balance and statement of cash flows for the year then
ended. Our review was made in accordance with Canadian generally accepted standards for review
engagements and accordingly consisted primarily of enquiry, analytical procedures and discussion related to
information supplied to us by the Association.

A review does not constitute an audit and consequently we do not express an audit opinion on these financial
statements.

Based on our review, nothing has come to our attention that causes us to believe that these financial statements
are not, in all material respects, in accordance with Canadian accounting standards for not-for-profit
organizations.

sttt Vgl

REID HURST NAGY INC.
- CHARTERED PROFESSIONAL ACCOUNTANTS

RICHMOND, B.C.
APRIL 14, 2016

RICHMOND VANCOUVER KELOWNA 0OSOYOOS
www.rhncpa.com




RICHMOND MINOR HOCKEY ASSOCIATION

STATEMENT OF FINANCIAL POSITION
As at April 30, 2015

(Unaudited)
2015 2014
$ 3
ASSETS
CURRENT ASSETS
Cash 26,740 46,290
Accounts receivable 24,655 63,743
Prepaid expenses 1,401 3,768
Inventory 6,884 5,489
59,680 119,290
TANGIBLE CAPITAL ASSETS (Note 4) 1 1
59,681 119,291
LIABILITIES
CURRENT LIABILITIES
Accounts payable and accruals 12,029 79,966
Scholarships payable 1,389 16,064
13,418 96,030
FUND BALANCES
OPERATING FUND 28,079 23,101
SCHOLARSHIP FUND 18,184 160
46,263 23,261
59,681 119,291

- Approved on behalf of the board

Director ‘Zéédt)é(‘ @ Zy/a“f '/‘

The accompanying notes are an integral part of these financial statements.
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RICHMOND MINOR HOCKEY ASSOCIATION

STATEMENT OF CASH FLOWS
For the year ended April 30, 2015

(Unaudited)
2015 2014
$ $
CASH FLOWS FROM OPERATING ACTIVITIES
Excess of revenues over expenditures 23,002 82,389
Change in non-cash working capital items:
Accounts receivable 39,088 (27,664)
Prepaid expenses 2,367 (3,768)
Inventory (1,395) 12,511
Accounts payable and accruais (67,937) (23,834)
Scholarships payable {(14,675) 939
(19,550) 40,573
INCREASE (DECREASE) IN CASH (19,550) 40,573
CASH, BEGINNING OF YEAR 46,290 5,717
CASH, END OF YEAR 26,740 46,290

The accompanying notes are an integral part of these financial statements.
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RICHMOND MINOR HOCKEY ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
April 30, 2015
(Unaudited)

1 PURPOSE OF THE ORGANIZATION

Richmond Minor Hockey Association is incorporated under the Society Act of British Columbia. The
purpose of the Association is to promote and encourage amateur hockey as well as to develop the highest
possible standard of sportsmanship and citizenship for the youth of the City of Richmond, British
Columbia.

2 SIGNIFICANT ACCOUNTING POLICIES

These financial statements are prepared in accordance with Canadian generally accepted accounting
principles. The significant policies are detailed as follows:

(a) Fund accounting

These financia!l statements have been prepared following the restricted fund method of accounting,
where revenues are recorded in the operating fund and the specific restricted funds in the period in
which they were assessed or earmned and expenditures are recorded in the period in which
they became an obligation of the Association.

The Operating Fund accounts for the Association's administrative activities and routine
maintenance. This fund reports unrestricted resources.

The Scholarship Fund is an internally restricted fund maintained by the Association for the purpose of
providing scholarships at the end of every fiscal year. Funding is derived by allocating certain
tournament revenues and interest.

(b) Revenue recoghition

Unrestricted contributions are recognized as revenue of the Operating Fund in the year received or
receivable if the amount to be received can be reasonably estimated and collection is reasonably

assured.
Restricted contributions are recognized as revenue of the appropriate restricted fund.

{c) Accounting estimates
The preparation of financial statements in accordance with Canadian abcounting standards for not-
for-profit organizations requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amount of revenues and expenses during the reported
period. These estimates are reviewed periodically and are reported in earnings in the period in which
they become known. Actual results could differ from these estimates.

(d) Inventory

Inventory is valued at the lower of cost and net realizable value with cost being determined
substantially on a specific item basis.

(e) Tangible capital assets
Tangible capital assets consist of hockey equipment and uniforms which are expensed in the Fund

from which the acquisition was budgeted when purchased and are capitalized in a Capital Fund at a
nominal cost of $1.



RICHMOND MINOR HOCKEY ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
(Unaudited)
April 30, 2015

2 SIGNIFICANT ACCOUNTING POLICIES, CONTINUED
(f) Fundraising
Any fundraising undertaken by parents, players, managers and coaches of teams for the benefit of
their teams is not considered to be fundraising of the Association and is not reported in

these financial statements. Similarly, funds held for teams are not considered to be funds of
the Association and are not reported in these financial statements.

(g) Income taxes

For income tax purposes, the Association is a non-profit organization exempt from income
taxes under Section 149(1)(l} of the Canadian Income Tax Act.

3 FINANCIAL INSTRUMENTS
The Association's financial instruments consist of cash, accounts receivable, accounts payable and
accrued liabilities and scholarships payable. It is management's opinion that the Association is not
exposed to significant interest rate, currency, credit, liquidity or cash flow risks arising from these financial
instruments and that the fair value of these financial instruments approximate their carrying values.

4 TANGIBLE CAPITAL ASSETS

The following tangible capital assets have been expensed in the year:

2015 2014
$ $
Hockey equipment 1,559 18,926
Uniforms 33,471 1,891
35,030 20,817

5 COMPARATIVE FIGURES

The financial statements have been reclassified, where applicable, to conform to the presentation used in
the current year. The changes do not affect prior year's surplus.



